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Chapter Comm 114
WISCONSIN MINORITY BUSINESS FINANCE PROGRAM

Comm114.01  Purpose. Comm 114.055 Development finance and education and training grants.
Comm 114.02  Definitions. Comm 114.06  Contracts.

Comm 114.03 Grant and loan determinations. Comm 114.07 Reporting and auditing.

Comm 114.04 Early planning project grants. Comm 114.08  Administration.

Comm 114.045 Business incubator grants. Comm 114.09  Board operations.

Comm 114.05 Development project and revolving loan fund grants and loans.Comm 14.10  Application manual.

Note: Chapter DOD 14 was renumbered chapter Cornuhder s. 13.93 (2m) from the financing availabléfom the Wsconsin minority busi
(b) 1., Stats., and corrections made under s. 13.93 (2m) (b) 6. and 7. Reitter nessfinance program

June,1997, No. 498.
(10) “Job” has the meaning contained in s. 560.80 (6), Stats.
Comm 114.01 Purpose. The purpose of this chapter is to Note: Section 560.80, Stats., was repealdeiatie 7-1-09.
establisha procedure for the administration of minority business (11) “Local development corporation” has the meaniog
early planning and development projects, finance projects, edutgined in s. 560.80 (7), Stats.
tion and trainingprojects, and revolving fund projects by the Note: Section 560.80, Stats., was repealdelctifie 7-1-09.
departments provided by subch. VIl of ch. 560, Stats. (12) “Minority business” means a minority business, as

Note: Subch. VIl of Ch. 560, Stats., was repealddatie 7-1-09. definedin s. 560.036 (1) (e), Stats., thets its principal place of
History: Cr. RegisterJune, 1990, Nat14, ef. 7-1-90; emey. am. eff 4-1-91; i 3 i X
am.Register August, 1991, No. 428,feD-1-91 am. RegisterJanuary1996, No. businessn this state

481, eff. 2-1-96; am. RegisteNovember 1998, No. 515, &f12-1-98. (13) “Minority group member” has the meaning contaimed
o _ s.560.036 (1) (f), Stats.
Comm 114.02 Definitions. In this chapter: (13m) “Nonprofit corporation” has the meaning given in s.

(1) “Application” means a proposal from an eligible recipien60.038(1) (b), Stats.
or local development corporation whichntainsall the elements  Note: Section 560.038, Stats., was repealed by 2087 Atét 125.

requiredin s. Comm 14.04, 14.045, 14.05 or 14.055. (15) “Project” has the meaning containedsn560.80 (1),
(2) “Board” means the minority business development boafsiats.

asdefined in s. 15.155 (3), Stats. Note: Section 560.80, Stats., was repealdeictifre 7-1-09.
Note: Section 15.155 (3), Stats., was repealéecéfe 7-1-09. (17) “Working capital” means funds for accounts receivable
(2m) “Business incubator” has the meaning given in sandinventory necessary to produce a product.

560.038(1) (a), Stats. History: Cr. RegisterJune, 1990, No. 414, &7-1-90; emag. cr. (4m), (14g),

. A ] 14m),(16) and (17), €éf4-1-91; cr (4m), (149), (16) and (17), RegistAugust,

Note: "‘Sectlon 560.038", Stats., was repealed by 2087 At 125. (1991’),\1(0_ 4)128, e‘f(Q—)l—Ql; F(am), (14(19)a)nd( (12))’ I(?eg;)isteﬂa%uglrylggs, No§.1481,
(3) “Department’means the department of commerce. eff. 2-1-96; am. (1), (2), (6), (9),.¢2m), (5m), (7m) and (13m),and rec. (8) and

« o ; ; i (12), Registey November 1998, No. 515, &f 12-1-98; correction in (13) made
(4) “Developmentproject” hasthe meaning contained in S-Unders, 13.93 (2m) (b) 7., StatRegister SeptemberLl999, No. 525correction in

560.80(2), Stats. (6) made under s. 13.93 (2m) (b) 7., Stats., Register June 2005 No. 594.
Note: Section 560.80, Stats., was repealdelotize 7-1-09.

(5) “Early planning project” has the meaning contained ins. Comm 114.03 Grant and loan determinations.

560.80(3), Stats. (1) Thedepartment shall award early planning project grants in
Note: Section 560.80, Stats., was repealdelotif/e 7-1-09. accordancevith the provisions of this chapter

~ (5m) “Education and training project” has the meaning given (1m) The department shall award business incubgtants

in s. 560.80 (3m), Stats. in accordance with the provisions of this chapter

Note: Section 560.80, Stats., was repealdective 7-1-09. (2) Theboard shall award development project and revolving
(6) “Eligible development project costs” means the costs pfan fund grants and loans in accordance with the provisions of
working capital, machinery and equipment, land and building,;g chapter
acquisition, existing business acquisition and related expenses (2m) Theboard shall award finance and education and-train

that,in accordance with godalisiness and financial practices, ar : . e .
appropriatelyincurred in connection with a development proje(:{f.ng grants in accordance with the provisions of this chapter

“Eligible development project costs” does not inclet¢ertain (3) Thedepartmenshall enter into a contract with each recip
mentexpenses or expenses incurred before the board approviE§'g0f an award under this chapter
grantor loan under s. 560.83, Stats. (4) The board shall determine the relevant terms of develop
Note: Section 560.83, Stats., was repealed in part and renumbered in part t€nt grant and loan contracts entered into under sub. (3) in
560.82(29) and (4) by 2007 W Act 125. ) o accordancevith pars. (a) and (b).
(7) “Eligible recipient” has the meaning contained i6&0.80 (a) Grant and loan terms shall be designed to make the business
(5), Stats. projectviable.

Note: Section 560.80, Stats., was repealdeatifie 7-1-09.
(7m) “Financeproject” has the meaning givem s. 560.80 Co
(5m), Stats. ectfund.

Note: “Se.ctlon 5.60'80’ S.tins., was repealéekmﬁ./e 7-1-08. . History: Cr. RegisterJune, 1990, No. 414,fe7-1-90; emag. am. (2), (3) and
(8) “Financialaudit” means an audit performed to the requirgs) (intro)), ef. 4-1-90; am. (2), (3), (4) (intro.) and (b), Regisfugust, 1991, No.
mentsand satisfaction of the department. 428, efl. 9-1-91; am. (4) (b), Regisidfebruary1994, No. 458, &f3-1-94; am. (2),
= L . (3), (4) (intro.), and (b), Registedanuary1996, No. 481, &f2-1-96; cr (1m) and
(9) “Financingis unavailable from any other source on-regzm), am. (2), rand recr(3); RegisterNovember1998, No. 515, €f12-1-98.
sonablyequivalent terms” means the maturitgte or the amount
of available financing or requirements related to fihancing, Comm 114.04 Early planning project grants. (1) The
suchas collateral, equitglosingcosts, service chges and repay departmentshall prepare an application manual which it may
mentschedules é&red on such financing are materiallyfeient updateas needed. The manual shall contain the application-proce

(b) Grant and loan terms for grants and loans made under s.
mm114.05 shall be designéd maintain a development proj
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dures,requirements and instructions for funding under ¢hisp 5. If the incubator ceases operations during the fifth, year
ter. departmentnay require repayment of up to 20% of the grant funds

Note: Writteninstructions for applications may be obtained at nogehtiom the  received.

Departmenbf C ,B f Busi Fi FBox 7970, Madison, . . . ) .
W?Sp&n";i';m{ Té?ee;ﬁgne%%@%ge_{ﬂgéss Inance) FBox adison (b) If the incubator is sold during the 5 years following receipt

(2) Thedepartment may not award a grant under this sectigh@ grant, the applicant shall pay to the department the lesser of
unless after considering the application and any other inferm&atpart of the sale price which excedtls original acquisition
tion it deems relevant, the department determines that the pr8Stor the grant amount.
posedearly planning project meets the requirements of s. 560,840y Cr. RegisterNovember1998, No. 515, éf12-1-98.
(1) (@), (b) 1., (c), (d), (e) 1., (), (g), (h) and (i), Stats.

Note: Section 560.84, Stats., was repealdeatifie 7-1-09. Comm 114.05 Development project and revolving
(3) The department shall consider pars. (a) to (f) befof@an fund grants and loans. (1) The department shall pre
awardingan early planning grant. parean application manual which it may update as needéé.

. . h anualshall contain the application procedures, requirements
(@) The items contained in s. 560.84 (2) (a) 1., (b), (d) and (nginstructions for funding Fl)ﬁlder thisF():hapter d

Stats. L . o ,
' . . Note: Writteninstructions for applications may be obtained at nogehfiom the
Note: Section 560.84, Stats., was repealdelotive 7-1-09. Departmenbf Commerce, Bureau of Business Financ®, Box 7970, Madison,
(b) The experience and training of the applicant. Wisconsin53707, telephone 608/266-1018.
(c) The amount of funds provided by the applicant to the proj (2) Theboard shall make the determinations required under s.
ectproposed in the application. 560.84(1) (a), (b) 2.{c), (d), (e) 2. and 3., and (f) to (j), Stats.,

(d) The location of the proposed business in a developmégforefunding a project. ,
zone designated under s. 560.71, Stats. or an area that has hitffie- Section 560.84, Stats., was repealéeotive 7-1-09.
unemploymengs defined in s. 560.71 (1) (€) 1., Stats., or low per_(3) Theboard shall consider the criteria under s. 560.84 (2)
capitaincome as defined in s. 560.71 (1) (e) 2., Stats., or both(2) 2. to (f), Stats., before funding a project.

(e) Thenature of the jobs likely to be created by the applicant\& Section 560.84, Stats., was repealéective 7-1-09.

andthe level of compensation likely to be paid for those jobs. , (4) Theboard may award a grant or loan under this section to
Whether the proposed business is part of a growth indus local development corporation for a development project which
® eetsall of the requirements of this section and which is to be

(4) Thedepartment may choose not to anagtant if the pro  ndertakerby a business entity owned by the local development
posedearly planning project does not compare favorably on “&%rporation.

itemscontained in sub. (3). . ) (4m) Theboard may award a grant or loan under this section
(5) Proceeddrom a granmade under this section may be useg 3 |ocal development corporation for a revolving loan fund proj
only as provided in s. 560.82 (3), Stats. ectwhich meets all of the requirememtithis section and which

Note: Section 560.82, Stats., was repealéelctive 7-1-09. . will benefit minority businesses minority group members who
(7) Grantsunder this section may be awarded only to eligiblg e residents of this state.

recipientsas defined in s. 560.82 (5), Stats. - -
Note: Section 560.82, Stats., was repealdeltize 7-1-09. (5) Awards by the board to any eligible recipient for any

History: Cr. RegisterJune, 1990, No. 414,fe7-1-90; am. (3) (intro.), (d) and deveIOpmenprOjeCt may total no more than $100,00@ fiscal

(7), cr. (3) (9), r (6), RegisterFebruary1994, No. 458, &3-1-94; am. (3) (intro.), biennium.

Egg?}zgéiST;%',?&SSBE?{%%??\jo'\_l%l‘é%’ff;z__ll__g,%é;r' andrecr(l).am. ()and 5y Awardsby the board to any local development corpora

tion for development projects cevolving loan fund projects may
Comm 114.045 Business incubator grants. (1) The totalno more than $200,000 in a fiscal year
departmentshall prepare an application manual which it may (6) In addition to local developmerbrporations, the board
updateas needed. The manual shall contain the application-progeay award grants or loans under this section onlyntoority
dures,requirements and instructions for funding under¢hp  groupmembers who are residents of this state or to minority busi
ter. nesses.

Note: Written instructions for applications may be obtained at nogeneiom the History: Cr. RegisterJune, 1990, No. 414,fe7-1-90;r. and recr(1) to (3), cr
Departmenbf Commerce, Bureau of Business Financ&.FBox 7970, Madison, (4m)and (5m), am. (5), RegistéMovember1998, No. 515, &12-1-98.
Wisconsin53707, telephone 608/266—-1018.

. (2) The department mayiot award more than $100,000 in any comm 114.055 Development finance and education
fiscal year for incubator projects under s. 560.038, Stats., and gl training grants. (1) The department shall prepare an
morethan $100,000 in any fiscgar for incubator projects Underapplicationmanuaiwhich it may update as needed. The manual
s.560.039, Stats. shall contain the application procedures, requiremeatsl

Note: Sections 560.038 and 560.039, Stats., were repealed by\2Q0%ct 125. instructionsfor funding under this chapter
] (3) @ _The department may make_a grant under sutmn(g Note: Written instructions for applications may be obtained at nogenfiom the
if the applicant agrees to operate the incubatoaffimast 5 years Departmenbf Commerce, Bureau of Business Financ® fBox 7970, Madison,
following receipt of the grant. Should the incubator cease opeY¥sconsin53707, telephone 608/266-1018. o )
tionsduring the 5 year period, the department may require repay (2) Theboard shall make the determlnatlons.requwed .under S.
mentas follows: 60.84(1) (a), (c), (d), (f) to (k), Stats., befoiending a project.

1. If the incubator ceases operations during the first ylear ~ NOt& Section 560.84, Stats., was repealdeotive 7-1-00.

departmentmay require repayment of up to 100% of the grant (3) Theboard shall consider the criteria under s. 56¢24
fundsreceived. (b), (d), and (e), Stats., before funding a project.

. . . Note: Section 560.84, Stats., was repealdeotize 7-1-09.
2. If the incubator ceases operations during the second yeayisy. ¢y, RegisterNovember1998, No. 515, éf12-1-98.

the department may require repayment of up to 80% of the grant

fundsreceived. . . . Comm 114.06 Contracts. Each successful applicant
3. If the incubator ceases operations during the third ffear shallbe required to enter into a contract with the department for
departmentnay require repayment of up to 60% of the grant fungise purposes of implementing th@oposed grant or loan. The
received. contractshall be signed by the secretary of the department and by
4. If the incubator ceases operations during the fourth ye#ire person or persons authorizedhyapplicant to enter into the
the department may require repayment of up to 40% of the graxantract. The contract shall contain default provisions relating to
fundsreceived. nonperformancef the provisions of the contract. Amendments
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to these contracts may be adoptedhsy written consent of both tionsentailed in grants or loans made unttherterms of this chap

parties. ter, monitor projectctivities, receive and review the reimburse
Hgtor,y: CX Registfg%tinii 193208’ %%11‘1" gfl 7—1—9R0; emay. am dfigéé_ﬁl; ment documentation and program reports submitted usder

am. Register August, , No. ,feB-1-91; am. Registedanuary: , No.

481, eff, 2-1-96: am. RegisteNovember1998, No. 515, &f12-1-98. %?2&&4&2; »and collect any repayments of loans from success

. . History: Cr. RegisterJune, 1990, Nat14, ef. 7-1-90; emay. am. eff 4-1-91;
Comm 114.07 Reporting and auditing. Each success am.RegisterAugust, 1991, No. 428, feB-1-91;am. RegisterJanuary1996, No.

ful applicant shall be required provide the department periodic481.efl. 2-1-96; am. RegisteNovember1998, No. 515, &f12-1-98.

reimbursementiocumentation and program reports on the-proj .
. : ; " : Comm 114.09 Board operations. The board shall cen

ect. A financial audit and final program report shall be submitted ; ;

atthe end of each contract . Th% fi%ancial gﬂﬁﬁ” be performed SIdertthe_recf[ommeln_dan;)nsdof thde fdepartment(jrelat{ng tod de_;/el_op

to the satisfaction of the department. The cost oatltit may be mentproject, revolving fund, and finance or educauon and-rain

coveredby the project grant or loaiThe reimbursement doeu ing project grants and loans. The board shall approve an

; ; h applicationbefore the department may enter into a contract for a
mentation.audit and program reports shall be submittethé C'jojectgrantor loan. The department shall maintain records of the

departmenby a date specified in the contract. The reimbursem . X
documentationfinancial audit and the program reports becomt S}rg%rgacre dedlngs and provide dtafipport as may be necessary

the property of the department and are open to puspection. ™ ;i o " Redister June, 1690, Not14, ef. 7-1-90; emag. am. of 4-1-91:
History: Cr. RegisterJune, 1990, Nat14, ef. 7-1-90; emay. am. ef 4-1-91; 5 Register August, 1991, No. 428,feD-1-91;am. RegisterJanuary1996, No.
am.Register August, 1991, No. 428,feB—1-91; am. Registedanuary1996, No. 481 eff. 2-1-96; am. RegisteNovember1998, No. 515, &f12-1-98.
481, eff. 2-1-96; am. RegisteNovember1998, No. 515, &f12-1-98.
o _ Comm 114.10 Application manual. The department
Comm 114.08 Administration. The department shall shall prepare an application manual which it may update as
solicit applications, review applications, award early planningeeded.The manual shall contain the application procedures,
andbusinessncubator project grants, make recommendations tequirementsand instructions for funding under this chapter
the board on the disposition of developmenbject, revolving Note: Written instructions for early planning project grant and development proj
fund, andfinance or education and training project grant and logff grant and loan applications may be obtained at ngfiam the Depanment of
; . . . . ommerceBureau of Minority Business DevelopmentQPBox 7970, Madison,
applications, enter into contracts with successtyplicants, \isconsins3707

authorizepayments and otherwise implement contracbbéifya History: Cr. RegisterJune, 1990, No. 414,fe7-1-90.
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